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Rowland, Parker
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CHARTERED PROFESSIONAL

ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees of the Wolf Creek School Division
Opinion

We have audited the accompanying financial statements of the Wolf Creek School Division, which comprise the
statement of financial position as at August 31, 2022, and the statements of operations, changes in net assets and
cash flows for the year then ended, which are presented in the format prescribed by Alberta Education, and
accompanying schedules and notes to the financial statements, including 2 summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all materiai respects, the financial position of
the Wolf Creek School Division as at August 31, 2022 and the results of its operations, change in its net assets and
its cash flows for the year then ended in accordance with Canadian public sector accounting standards and
presentation requirements of Alberta Education.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the School Division in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with those requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian public sector accounting standards and presentation requirements for Alberta Education, and for
such internal controls as management determines is necessary to enable the preparation of financial statements
that are free from material misstatements, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the School Division's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless management either intends to liquidate the School Division or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the School Division's financial reporting process.
Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

(continues)
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Independent Auditor's Report to the Board of Trustees of the Wolf Creek School Division (continued)

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the School Division's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the School Division's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the School Division to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

fodlan 4, ‘POAWQAOOUL;»LQ Wy

Ponoka, Alberta ROWLAND, PARKER & ASSOCIATES LLP
November 24, 2022 Chartered Professional Accountants
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School Jurisdiction Code: 54
STATEMENT OF FINANCIAL POSITION
As at August 31, 2022 (in dollars)
2022 2021
FINANCIAL A
Cash and cash equivalents {Schedule 5) $ 0,404,412 | $ 9,675,719
Accounts receivable (net after allowances) {Note 3) [ 227439 | 8 1,147,456
|Portfolio investments
Operating (Schedule 5) $ 346,030 ) $ 43,923
Endowments {Schedules 1 & 5; Note 9) | g 167,285 | § 167,285
finventories for rasale $ 5 $ -
|Othar financial assets $ 31501 % 3,150
Total financial assets 3 10,148,316 | § 11,037,533
LIABILITIES
Bank indebtedness $ - g -
Accounts payable and accrued liabilities (Note 5) $ 4462776 | $ 4,758,575
Unspent deferred contributions {Schedule 2} $ 1,308,811 | § 2,426,845
Employee future benefits liabilities $ - 13 -
Environmental liabilities $ - Is .
Other liabilities $ - 1s
[Debt
Unsupported:  Debentures $ - |s -
Mortgages and capital loans $ - $ -
Capital leases $ - $ .
Total llabilities $ 5,769,587 | § 7,185,420
Net financial assets [s 4,378,720 | 8 3,852,113
-FINANCIAL A
Tangible capital assets {Schedule &} $ 79,032,164 | $ 76,763,701
inventory of supplies $ . $ -
Prepaid expenses (Note 7) $ 906,596 | § 1,170,018
Other non-financial assets $ - I .
Total non-ﬂpanclal assots $ 79,938,760 | $ 77,933,719
|Net assats before spent deferred capital contributions [ 84317489 | $ 81,785,832
Spent deferred capital contributions {Schedule 2} $ 71,328,704 | § 69,163,224
|Net assets $ 12,988;!85 $ 12,322|608
JNet assets { Note 8)
Accumulated surplus (deficit) {Schedule 1) $ 12,968,785 § 12,622,608
Accumulated remeasurement gains (losses) $ - $ .
$ 12.9881785 $ 12@242.603
|Contrnctual rights {Note 4)
IContlngent assets
Contractual obligations {Note 10)
Contingent liabllities {Note 11}

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 54
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2022 (in dollars)
Budget Actual Actual
2022 2022 2021

REVENUES

Government of Alberta $ 83146644 | § 86972118 | § 84 423,113
Federal Government and other government grants $ 23497251 8 2,259,758 | § 2,361,526
Proparty taxes $ $ - 18 -
Fees __{Schedule 8) $ 1,110,055 | § 1102413 [ $ 448,535
Sales of services and products $ 1276431 | 8 1,192,219 | § 1,154,264
Investment income N $ 85600 | % 10760113 58.740 |
Donations and other contributions $ 574000 | § 916,007 | $ 5§32 339
Other revenue 3 676013 55510 | & 15,360

Total revenuaes $ 88,949215 | $ 92,605,716 | $ 88,993,907
Instruction - ECS $ 4556849 | 8 3974343 | § 4,166,395
Instruction - Grades 1 to 12 $ 67124300 | $ 67,355065 | § 66,163,176
| Operations and maintenance _[Schedule 4) kN 11,184,736 | § 126107091 8 11,247,260
Transportation $ 5,226,742 | § 5800523 |8 5,419,779
System administration $ 2877158 | § 2,498,899 | § 2,610,866
[External services $ i X - 13 =
Total expanses $ 90,969,785 | § 92,239539 | § 89,607,496

|Annual operating surplus {deficit} __{2,020,570}] $ 366,177 | $ . [613,588)
|Endowment contributions and reinvested income 5 - 13 - s -
Annual surplus (deficit) $ {2.020.570})] $ 366.177 | § {613.588)
Accumulated surplus (deficit) at beginning of year 3 12,622608 | $ 12,622,608 | $ 13,236,197
Accumulated surplus (deficit) at end of year 3 10,602,038 | § 1%:988. 785 | $ 12,622,608

The accompanying notes and schedules are part of these financial statements.
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STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2022 (in doltars)

$School Jurisdiction Code: &

2022 nn

CASH FLOWS FROM:

A, OPERATING TRANSACTIONS

Add [Deduct} items not affecting cash:
Amorization of tangitie capital assets
Net {gainjlass on dispasal of tangible capital assets
Transfer of tangible capltal assets {fromiito other entities
{Gain}Loss on sale of portfolio investments
Spent deferred capital recognized as revenue
Defermed capial revenus write-down / adjustment
Increase/iDecrease) in employes future bensfit liabilities
Donations in kind

{Increase)Decrease in accounts recaivable
{IncreaselDecrease in inventories for resale
{IncreasejDecrease in other financial assets
[(IncreassiMiecrease in inventory of supplies
{ncreaseVDecrease in prepaid expenses
(Increase)Diecrease in other non-financial assets
Increage/iDecrease) in accounts payable, accrued and other liabiities
Increase/{Decreasa) in unspant defermed contributions
Increase/{Decrease] in environmental liabilites

Total cash flows from operating transactions

B. CAPITAL TRANSACTIONS

Acusition of tangible capital assets -
Net proceeds from disposal of unsupported capila) assels

Alberta Infastructure managed project proceeds
Total cash flows from capital transactions

C. INVESTING TRANSACTIONS

Purchases of portfialio Investments
Proceeds on sale of portflio investments
Other {Describe)

Other (describe)
Total cash flows from Investing transactions

|D. FINANCING TRANSACTIONS
Dabt issuances
Debt repayments o
Increase (decrease] In spant defermed capital contibutions
Capital lease issuances
Capital lease payments
Other [describe}
Other {describe) :
Total cash flows from financing transactions

|increase (decrease] in cash and cash squivalents
Cash and cash squivalents, at baginning of year
Cash and cash #quivalents, at end of year

| I BTS00 308301
5 3 .
3 - s :
ls  oessols  asesss
3 - 1%
- ‘ =
-1 -
s 1
|5 13677418 00 707,107
ls  wworls  gmes)
E ) - $
k] - ] -
s . ls  eerm
3 263422 | § {208 550
] - 1% -
$ 799)| 3 1,848,238 |
S i 1zq,_q;s4:| I {2,279)
$ - s .
3 i 5
$ 1084380 | $ 1,804,348
s oconosls  sisaees)|
5 41871 | % 14,506 |
5 =
$ 52.959i144u $ !5.133.%

[s  soooomls (200,000

$ 167,893 | 3 158,077
3 I

] - 13

$ 3o2.107)] 8 {83,
£ 18 s
3 15 -
L& 191558408 00 4350741
L k] :
- ]

3 = -
s - Is :
s 1915564 | § 4,150,741
18 {271,30mls 773,104
) 8675719 |8 8.902,815
3 9404412 | 8 9,675.719

Thé accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code:

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2022 {in dollars)

Budget 2022 2021
2022
Annual surplus (deficit) ] | ] 386,177 l $ {613,588)
Effect of changes in tangible capital assets
Acquisition of tangible capitel assets - $ 3 (3.011.01 5]13 {6,152 968]|
Amortization of tangible capital assels ;] 3 4961298 | § 4,580,869
Net {gain)/loss on disposal of tangible capital assets 5 3 (41,8711 % 309,301 |
Net proceeds from disposal of unsupported capital assets $ § 41871 ] % 14,906
Write-down carrying valus of tangible capital assets E] $ - 1% -
Transfer of tangible capital assets (from)/to other entities 5 § {4,218,748)| § 622,659}
Other changes 5 k- 3 - 15 =
Total effect of changes in tangible capital assets 3 5 (2,268,463} $ {870,451}
Acyuisition of inventory of supplies 5 § - 15 89,776
Consumgption of inventory of supplies - § 5 - 1% -
{Increase)/Decrease in prepaid expanses £ ] 263422 | $ {208,550}
{Increase)/Decrease in other non-financial assets $ $ - 1% =
Net remeasurement gains and (losses} : ] ] - 13 -
Change in spant deferred cagpilal contributions (Schedule 2} ] 2,165,480 1,203,826
Other changes $ $ o k] =
Increase (decrease] in net financlal assets - $ $ 526618 | $ {398 988)
Net financial assets at beginning of year 3 $ 3,862,113 | $ 4,261,101
Net financial assets at end of year $ $ 4,378,729 | § 3,852,113

The accompanying notes and schedules are part of these financial statements
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School Jurisdiction Code:

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2022 (in dollars)

2022 2021
Annual surplus (deficit) $ 368,177 | $ (613,589)
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ {3,011,015)| $ {5,152 968)
Amortization of tangible capital assets $ 4961208 | $ 4,580,889
Net (gain)/loss on disposal of tangible capital agssets $ (418714 § 309,301
Net proceeds from disposal of unsupported capital assets $ 4187118 14,905
Wiite-down carrying value of tangible capital assets $ - $ .
Transfer of tangible capital assets (from)/to other entities -] {4,218,746)] $ {622 559)
Other changes $ - $ -
Total effect of changes in tangible capital assets $ (2,268,463} $ (870.451)
Acquisition of inventory of supplies $ - 3 89,776
Consumption of inventory of supplies 3 - 3 -
{Increase)/Decrease in prepaid expenses 3 263422 | § {208,550)
{Increase)/Decrease in other non-financial assets 3 - $ -
Net remeasurement gains and (losses) $ - $ -
Changs in spant deferred capital contributions {Schedule 2) $ 2,165480 | $ 1,203,826
Other changes $ - $ -
Increase (decrease) in net financial assets $ 526,616 (398.988)
Net financial assets at beginning of year 3 3,852,113 4,251,101
Net financial assets at end of year 3 4,378,729 | $ 3,852,113

Classification: Protected A

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code: 64

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2022 {in dollars}

2022 2021
Unrealized gains {losses) attributable to:
Portfolio investments $ - Is
¥ C $
Other § - 13
Amounts reclassified to the statement of operations:
Portfolio invesiments - I3
$ S $
Other $ - 13
Other Adjustment (Describe) | $ - I $
Net remeasurement gains (losses) for the year $ - 1§
Accumulated remeasurement gains (losses) at beginning of year $ - $
Accumulated remeasurement gains {losses) at end of year $ - $

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A E



[ V Pa19aj0.d UOIEIISSE|D

S0L'LZET G BT §[ ssz'zol s[z9ve0l’L $ [ 58.'896'21 $] - $ [Seles6ch 3 ZZ0Z ‘1< 18nBiny 12 aoueieq|
- ¢ = $ - $ - $ = $ = $ = $ sabueyn Jayio)|
- s{ - $] - s - 5[ - s - 3 - 3 9BUBYD 18010
- $ e 3 - $ sanss1 BYd20 Woy siejsue JoN|
00S'E0L'F $ {005e0L 1) 3 . $ soAsesa) jeyded o) sigysuesn Ez_
g6kl $ [(86+'L) $ - $ sansese) Bunelado Woy SIsjsues _oz_
- s - $ - $ seasssal Buneiado o} siaisues 1N
. $ ) $ . ¢ sesee| (eydeo 10 198p [BNdES (BUORPPY]
) $ ) $ - $ {peucddnsun) sjusluAeds: ledouud wea
l0ge'896c) $ OEB'896'E $ 5 $ peziuBooas onuae) jeydes|
862 196'F $ (962°196'p) $ - $ sjesse [eudes ojqibuE} O UCHEZIOWY
- $ - $ - $ - $ - $ - $ - $ (8quaseq,
$nidins paje|NWNooe 0} SUPELD Jeuld]
° $ B $ B $ h $ BLUCOU| JUBLLMOPUS PaISaALITY
- s - $ S g - $ SUONNGLIUOS juewmopus|
N $ - $ i $ N $ SjUSWesINGSIP P SIsUAxa JuSlUMOopUT
) s - 8 | 1eat sy; 10 (sesS0)) SUIRS WEWBINSEEWE) BN
= 3 - 3 - g - $ - $ | Ponodans Jo UoNIod papuny RIEG J0 SIosse
epdes ajqiBue) papoddnsun Jo umop-ajupp
L8y $ 2L8L9) 3 S s - 3 s $ PIHGOTNS §0 0L papuny RIEGY 10
slasse je)iden a1qi6ue) payoddnsun jo jesodsiq
{Is¥'se0't) s - s - 3 1SP'S60') 3 suomppe jesse (Budes oiqibue) pepuny preog
111998 $ £11°99¢ $ 1117988 3 (ioyep) snicins Gupesedo|
28L'LLZ'T ¢ [ ver'oLe BEEED $ | sez'z9L ¢ | 6Lv'009'2 s | 209'229'21 s - ¢ | 209'zz9'21 $ 1202 ‘1€ 18nBny ‘eouejeg paysnipy]
- $ - $ - $ - 8 g $ - $ - $ - $
5 $ - [3 - $ 5 $ - $ - $ - $ - $
:gjueunsnipe poued ._o_.n__
ZBLUTT ¢ | rer'ols EE HEGED | 62p'009'2 ¢ | a09'zz0'Z) s - $ [ s09'zze'zh $ 1202 ‘1€ 1snBny e sovejeg|
S13ssY
SIANIASTY S3ANISTY WLdVD (Lod3q) {s3s501) SNIVD
TYLIdYD ONUWYNIJO SNI4Y¥NS ITEIDNYL NI sNduns ANINIHNSYINTH S13SSY
TVLIO0L TY1OL QALIMWLSTUNN | SINTFWMOANI LINIWLSIANI ALY INWNDIY QILVINWNDOY 13N
QIALIHLSTH ATIVNYILNI
(sseyjop u) 220Z ‘15 ¥enBny papug Jesp ey Jod
S13SSVY 13N 4O 3INA3HIS
L 3TINAIHOS

L£] 18P UopdIPSUNE [00YIg



[

¥ P3193)0.d :uoieayIsse))

698'P6L |

288'¥Z9

000 001

8k S61

86YTLE

266118 $

220z ‘1€ 1snBny 1e souvejeg|

sabueyn Jeyln

sabuBy Jayio

B e @ &)

w @ »l ] ®»

| v e el @

SeAIESA eydes woy siejsues) 1oN|

000'sz6

000°05

005'8Z1

w » e »] e

seAalesal |epden o) sigjsues) JaN

g8yl %

se/gsa Bunerado woy sigjsues ﬁz-

saaase) bupeledo o) sugjsuel) JoN

seseas) |eude 10 1Gep ENded [BuonppY

(papoddnsun) sjuswiedes jedouud Sao_

paziubooal anuaaeal _wznwo_

siesse |epded ajqibue) jo uoiezipo
\equasaq
SNiINS PajeINUNDae O} SEPaJ 12aUg

BLLOIUI JUSLLMOPUS PRISSAL ._ON_A—

SUO[NGLILID ﬁmEioEm_

sjuswasINgsIp p sasyadxe EaE?oncm_

1eai ay) Jo) (sassol) swel Jusweinseawsal 1N

[ NS JO UCIUOd papuny pJecq Jo S1asse|
jejdes ejgibue) papoddnsun Jo UMOP-BJUAA|

¥e0'ie

gE8'P

pe NS 10 UCIHOd papuny pIBOG JO
s1e55¢ [epded ejqibue; papoddnsun jo [esodsig

{01 2088)

5204}

oog'v))

{z99'ezl)

suomppe 1esse eyden ajgibue; papuny pueog|

(3royap) sniduns Bupesedgy

Hen

TPYSho

000001

oL¥'al

g8l 'ger

ev'oLE $

1202 ‘1§ 18nBny ‘asueieq psisn(py

‘Rueunsnipe pouad Joud

SPS'6LL'L

Zra'sra

000001

ol¥'al

sglL'oer

ver'ole $

1202 ‘1€ 18nBiny je eousreg|

SoAJesey
eyden

SBAIESDY

Bunessdo

Seesey
(epde)

SOAIBSAY
Bunesedo

SaAI850Y

sude)

sarlesey

Buyesredg

SAAISIY
lendes

SBAIBSEY

Buyelado

saAI9saY
|epde)

SB8ASseY
Bunesado

S83|SS [BLIENX]

uopepodsuel )

UonENSIUNLPY WaSAg

asjueusjulen g suopesadp

PaIBIeY uonSNNEY| ' j00YdS

WYHD0¥Ud AB SIANISTY G LIRILSIY ATTYNYILNI

:8p0OD UOHIPSUNE [00YOS

(sJeliop Wi} zZ0Z ‘1€ ISnBny papug ses s ey Jod
S13SSV 13N 40 ITINAIHOS

I IINA3HOS



W PN lusfiEsymter;

[ ] [ s S | 82520905 s [[ecrvecve  § S| 6ecT $ | 999WPLF | bZLBLOOS &
- 3 ] s [ - s - 3 s| - s - s
B $ s 3 e 3 - 3 s - s| - s - s
(T ] $ s $ [z oLY § | [foro'wsst $ s 05125 ol s|
T20B0C 3| $ s $| ZZogee §| [Zs9e 3 s - QIS s
- [} 3 3 s - 3| [soc'eos [3 T s|et [ G OS] $
ATkl EZXA3 3 - 3
- (] B s S| - 3 - $ [} o
escseras s s 3 $ | ssc5or" s | [oowzzoer 3 3 $ | \STPBLE  § | S09ELEE 3
- $ ) 3 5| - s - s 3 -
$ | $ § ] Bstor'ss G5 3 $[1YLE  §|goscies 8 -
] ] 5] $ | vees % [Joorzar B s e $ [ecosss) & | wrair 8]
T s t s [#2eze $ [ [szo'est) 5] s s [evwel s] - s ZZ0Z 'L¢ Ny i soumeq Bursojo oan|
s s 3 3 = 3 s ' D s ] EIE SRR - SIUIO W) [07) PeLSjSURI L
s s 3 s [Z e 3 gnﬁ $ 3 ST &1 - Y " 50as Tt} wex peuesue]
3 3 K38 s - s| [t $ 3 Qe § [3 ) 500 mi woy pavasuely|
$ $ s | - $ . $ 3 Y B s $|  Tsesnu pereres puel spaacaid ecurincu) mdes palioddRE Jo UCHCOHIE LD SPRAOK|
3 3 s s - [y 3 s - T s T 9iiioo0] LGSR O PaLiejsLIRI L - SBLALE JUGUASeAL
[ $ — 8| S| vt - 3 3 s - s s sl ol BUiD paneoay - TELNLIES 1UAUGRSAY)
3 3 3 s - 3 3 s B 3 s Towoou) wswasesy| Bupnpum] snusasl LoQEsHIoRD (o1 Jejsus)L |
3 3 | - 3 2 s $ o e 3 $ T " emEAROSY 550N
$ 3 3 $|eoTeis 8| [eoeTRe 3 s s [ o0e'Eve 3 $ — Tewioow uslseu) Bumniia] mak et Buing peascey|
s s $ BELR $ | [rseTes $ 3 $[laetis  § $ 1202 1¢ yanbiry souweq Birpun
s s| ] s - GG $ 3 186265 s $ [aung wno Laoe g s e 20t
5 5] $ DXz 1 5 % 5 s O e i 1202 “L€ 1enibiny 18 eousieg
ToD0nN] sucanqGy INade) pausjeq
s s ] - 3 S]] o150t s [oesorr B S | sereLr 3
s 3 s| - [ 3 - $1 - s - s - 5[ - s
3 s s 3 __mmmm_ 3 N 3 [ova 205 3
I T s 7| [reew T IS s Tze T I T B
$| - 3 [} s s - ¥ - s - $ - | - ] T UIOoU OURSIAY] O} PRURISURIL - TRAWES UBULTEAU]
s - s 3 s BIERD §| - (3 s % mmes| T sk ey Buunp peaecey - sBUILme eungea]
S Tev 3 3 3 5| oo 3 [T@os'tor 3 s “SEwmen §| ToUIGoUN JUBLLEEaAU] BUBAIN] 8nusA) VOREUopALEil (o) rajsusiy]
$| - $ 3 s §| [es8es"s $ | seoeee s|oEE s w.,nnn&qp (3 T Tewcdun ueunseawy Bpnipee) Jeid aup Baung pessscey
S| vzt s s 3 $ | [vsrzee $ | coz ez 3 E | PISHEOL s 120 15 sous|vq Bipue
s| - 3 3 s s [Tise S| - 3 156" $ mund unwo 10z - 0ud
$ | terize § $ 3 QI § | toze0e [3 S| viET § st 3 V202 'L ¢ 1Enliny 1@ sousRg
gl SUCRNGIWSS
s == T = 3 1m0 PTTT 11y Joopu) HRG HA
VOO 1Mp0 supiD sy
6} WY ojg
EHFTNIN YOO IO vop¥anp3 vueary

twinpop wl zzoz 's¢ 1snbBoy pepug 1re), wp sod
(ATNO SROLLNARLLNOGD GELNHLSTY ATIVNRZLYE)
SROLLNEMINGD QIYNII30 S0 TUAIHOS



KGN 3 $ [ 3 3 ZZ0Z "1 18BN j¥ sour(Eq BUIEOP O0S|
g s [ s 3 $ “URIGX® 95E0N - RIGUR0 WKL) (O7) PAUGSURIL
- [ $ 3 [ [ et5% pydeo pepoddng o Esodnig
[loce’ene’e] § 3 s ] ] (3308 10 UONBZAIOWY) SnUSAS) 58 pez/uBooa) TNy |
[6Z1'50¥'L § [} s § 3 DDA7 Woy peissuR)y |
SEE'60S $ $ s $ $ 300 Woy pess;suRl]
LTy $ $
e [ s 3 s 3
VIZ CoL 60 $ $ [ $ [3
S $ [] 3 3 $ U[Idxe 65861 - HUeULSTIDS PoURd Jougd
LG $ s § s 1E0Z ' +€ 1snBny je eoligjgq
Tooas) sucpnquod _3
[Tewseen ¢ [T A 5] 5]
o8t} 3 - $| - s [ 3 TZOZ "IE 18BN ¢ Souwieq Sursop 500n|
. $ s - [} $ s "UHSKIXe @38ed - SIRO LU0Y) (01) PaLojTURLY
Tezro0r's) s s - [ s s 238 (04) woy) peuejsuRIL
¥’} § $| - $ s 3 30Q (O W) PRljsuBI L
= 3 1 - s ] $ | (i=alem perner pue) Spewotd esURINsU| iENdes peucdds 16 UONFCOSIP U SPeecaid
$ $ H [ WO WUBUASIAU) O} POLISISUREI | - SOURLIES ) a
Ty s s [] s s
- s 5 [3 s s
s $ [ s 3
800'1T9 H [3 3 s 3 (ewosuy eunsaaul HIPNRXE) 694 St BUPNP PaARael
L¥1'509 $ s $ 3 $ LZ0Z ‘1¢ 3snlny scurieq Sujpus paysnipy|
156768 $ s $ $ § preund 4ND LZOZ ‘uedxo s3eeyd - susunsnipe pousd 1oud
BITL s ] s 3 $ 120Z '€ 1snBnYy 18 aousied
{20an] suchnqLiuo) anded peusisg uadsun|
TILEorL s 182'ilcr $ [y § s s TI0Z "1 Wby 1 scusTeq BUSoR 500
- $ " [3 - ] $ ] Turmdion evReNd - IR0 WOJj (0]) PeLGJSURIL|
Tses"eps) s - [ ] [] $ 2205 {01} Apoenp peueysue )|
Tris™y) $ - S 3 $ $ 550N wouj (o) pavejsul) |
B $ $ $ $ $ SHLO3U JIBUNSAL O] paussue) ) - sEures Juaunseal)
5ZHe $ C s - $ s s el ey Buunp pensady - sBURLEe JBUDsEAL]
szsyez ]l ¢ | [Oesor) s [beaele) & s s {ewooul JuswnsaAul BUIPn{xe) erweal UoRELOPAUEID () Jejsueil
vilwmer 8| [se1ze B A ] s {ewcou] 10anseAL Bulphioxe) seek ey Bupnp pensoey
BN s BYEEr S |osroer  § 3 3 1Z0Z ‘L€ 1snimy sousrq Buipus peRNIpY|
T1s67c5) s - s| - (ipund WND L2002 Uieidve osBoN - HueusTps poped Jopug
[eyd¥stc | [osreer § | osrosr S [ $ 1202 't nbny 18 souseg|
150a) sushingpoy Bugessdp pausjeg
=301 S22N0T Pl 7] LT TPRUR] IO LADD
o moL woyy st
puR suoprUa]
SHUNROS IO
TN
s IBPOD UONMPEUNG 043G

¥ PAP3L014 STORRHSIIT



£t ¥ P#DEI0.4 (uapRIyISSED
(685°€19) $| 2it'98€ g - IEEN:E $ [(p6Z'051) $ [(995'658) $ | so8'6Lt'L S |WEB ZIE) $ (L101330) SNTdYUNS DNILYNIJO (1€
96+'L09'68 $ | ses'sez’ze s - $ | e68'a6p'z $ | £25'008's $ | 602'019'2) $ | se0'see’so $ | eve'vic’e [ SIASNIJX3 WL0L (08}

B | - e B s - B s| - S| - s S5Uo00 100 (877 |
90Z ¥ s| - s - s - s - s - s - s - 3 slotse [eded sjqibues jo [esodeilp uo 605507 (92)
1968 [ EEK s - g - $| - s - $[S96vL s - 3 sobieyd sdueLy pUe Jsalo|ul BLIG (22)

e s - $| - s - s - s - s| - ${ - $ 196p [epided Uo jsedelul papoddnsun  (92)
S6E LLO'} L s - A ECAD $ [ 1e96rs $ [ 901821 $| 8v'eee s - 3
PIV'EI5E $ [ ocsRee's s - $ £26'288'E $] L06'58 s - 3 (73]
A [ A $| - §] 282828 I $ | 6¥EELETY g 6ce’izle $ | eviogy $ senddns puw s19BNU00 'SE0NIRS  (E2)
Z18'9LZ 1L $ | 865694704 $] - $] €588 $ | ces6i8C $ | 1eL'829' $| Lee'eya'as ¢ | s61'88p'E $ IvioL-ans  (22)
SLE'Q0E"Y $| L2000 ${ - $ | 05b'622 $| tiZvor ¢ | 1e9'0s. $ | 18Z'Po8"2 $ | ¥6¥'651 $ €)yauaq pajesyias-uoN (12}
80T L8891 B IEECEEEED s| - § [ 00L'vB8 $ | ze9sive $ | 00+ 626¢C §| 25876026 $ | 90€'068 $ s65Em pue seUees pejedye-UoN  (0Z)
0552668 ¢ [ 888'c0L'6 s - B $ 967998 $| ze0719¢ [3 siyeuaq peresunied  (61)
8EL9E0 I $ [ 612862 OF s - § | 81¥'5S $ EPPS09 LE $[8stiite 3 €auees peledyed” {81}

SISNIdX3
£06'¢66°88 $ | oLe's00'28 $| - $ | so0'ese’z $ | ezz'0L9's NI 4| 0l8'vil'80 $ | sop'eso'e $ S3NN3AIN WLIOL {i})

- $ - $ - $ - $ - $ - $ - $ - $ 0 {9t}
G08'¥L s]izer s| - s - $ [ ecoze $| sca'v $| - s| - $ slasse |eded ajqibuey jo (esodep uo sURS  (G1)
ZSL'00F [ IE2XEC $| - $ - s|] - s - $| 1ri'ees $f - 3 Susiaspuny  (yL)
3 D $[ - $ = [ $ | 006 ¢ [ seL'2) $ - 3 saqIoe) Jo [eay (g1}
185'LE1L $|eseTs $] - $ S $] - $] - BEGA [ $ SUOHEUOp pue sPS (21}
orL'8s $ ] 109°201 s| - s - s - s - s 105°201 s| - $ QWOU) JUSUNSIAU] (11}
PETPSL L §{61Zz6L s - EESS s - $ [ €69'5¢} $ | 689608 BT $ s1onpoud pue seswss Jo ssjes (1)
SEG BFY sfeyeort $f - $ VS6LCL 3 £59'5¢6 FIETS [3 5094 ()

- $ - [ = % - $ - $ - $ - $ - $ sexe) Agedalg (g}

e s - s - $1 - s - s - s - s - [3 sa1Aa] XE] [e10ade-eai)

S s - s - s - s - $] - [ $| - 3 saguone souraid 0 In0 (9}
B9EBLL $| rriest $] - s - S| viIlic s - $ [ 00051 $| - $ $ORUOIINE |00UD% EHAQIY DO (G)
923 19EC B A HIEE HEE $| - § - $| 85,652 ¢ s - $ SUCQEN 1S1|J PUE JUSLULLGAOS) |BIBPSS  (P)
BBZELl $ | zoZ'og6 s - §T - 5| - $| - $ | z020¢6 $| - S EHaq|Y JO WBWLWAASE - IO {€)
BER'LEV'E $ [ 00Z0LFE [] a $| - $ & $ [ 26T PZEE $ [ 8068°58 $ 5 3 aimannsenu| evaqyy  (2)
819°60.08 $|zoseivrze  §$| - $ | Z026¥8 T $ | 825Z9¥'S $ [ ocr'selL 8 $ | €22'109°29 $ | PZL PEEE § uopednps eusdfy (1)

ILIOL IYLOL £03|AIGG uogensjujwpy | uopepodsue)) soueuuUIE Z} - | sepes) §93
jewsagxy wasis pue uoRINLsu| SIANNIAIY
suopesady
1zoz zZ0Z
(sseqiop uy) ZZ0Z ‘1€ 18NONY Papu3 180, Sy 10
SNOLLYHIJO WYHO0Hd 20 3INA3HIS
ve 1OPOD UOHIIPSHN® |OOYIS

PELIERR:



i SouBtdWes Buunsue o) patdre
10 vorsIuedng ‘suoqegoliel ‘SUOKOUN [BXUSE "UCHEASIIUPE 1E.IUCO (0 PeyL| 10u ng) Buspniu

d} yun Jeinpow ‘sefosd WD PUR Wil pezijepd

chea e pue ‘5L

190 eIdeD paoddng UC JSeURIL PUR LORRZILOWE §18557 (B1dED D

1§ O paleiad

e Iy (S2ANS 10 2 Jeyde) papoddng

19ep (eydeD peoddnsun Uo IS LB UCIBZIIOWE s1a5se |aydes peloddnsun o pelejes sesusdxs (v sesusdxg tepO 7 UonTzuOwY pagioddnsun

"sucgEinbal IBUWILBADDE PUe SP00 'SPIRPURS A9jRS pus LyBBY
e e3r-jusof jO UORERSILLPE *LORRASIMILIPE, kolod B BULUBID A3} 1OUSS 'SIo0pRILED 7 seekodws

'S8QHRE] PaSES| UO §)

pus "oy

SUORESILINWLKIOSD] JO SULIOJ /B PUB JBJBM PUR JBMaT "seny Buneey Jeuio pus seb amey ‘Ao

P do% Uo

odey e Aay] se

REJOH UMY

PO ‘P HIND ‘(ai)

Id A
193 UM JRINPAY ' HIND “HINI Pesuadx

1910 PUR SUORBISIO 4O UOHRASILWIPE 0L O] pejE(ns cbee gy ¥ suopesado % Bur
OU L[4 DRIBY sesUadxe jBuUCRRIRCO Iy Aug asee] g uopy;
t o porRia) dxa gy m ML T SOIRN
HEW SJne | pasURdxe 0} POVRIM $1803 |BUOHLI00
BINSUE O] LYEMBP L f d

spnpXe sasuadie SoURUBUIEY UBUCALIC LS JO ST U PUR BESAD 9J)} HELT) PAESXE JO L) S ck

pue rnBau $epnpUl S “sIueuodiwos usdinbe pue spUNG SBUIPENG JO UCRINRSLCD JOUIL PUB ILBUOUEYUS UeROSIdes 'nedes By Uum petsr

dxa [y

‘985 DUB UBOP SO0US SOURLSIURIL PUR JUSLLUOIAUS [DOLDE BUR 0063 0f UBYBGPUN SBIMIE O} PejETe) Sesusdxs Iy Jjmpaisng

6L s|ooses
TS 3 TN
[rT A S| 0L 0L L § | t26 08T $ | 90+ 82F 3 O QEEET 2T S| ELLIIEE 3
$ $ G [
] [ s
$ $ s
$ $ $
18€'08S°C S| 620 LI0Y BEZEE $ [ 80L'62) $
EEE3 O L € o018z s
[Oe5ear e 3L §|ceezeae $
[3 - $ [3
PO PP [ 10980 3 1008F0'L [3
- E3 e E3 $
ETXTA §[069°e61 § T $
€6V 105 ¥ ieocee ] [ §
OFZTBL § | Ze6 5e8 3 ZeB 568 3
ECiD H B4 3 2522 § | €2966 [3 S0 §[Zoorar [ SE0/UST pUE SBIdaNG)|
ESEE sl el69¢ 3 ZL9'55¢C $ | oea'wel 3 $ | ecLesr $ | WO i2Le s NOILVHE3NNNTY TVLOLBNS
068968 $ | 229064 ] €0E29 € 3 S [ E8LLL B $ SWBLRA PABOYIIES-UON
ZFOVIEC §[ 60626 € ] B0E 88T § [ 06FEEL 3 ¥ | GRe OBE $ 05k e ] SelaMm DUE SOLBTOT POTEOLIIes-UON|
SauBLALIRY $SINUARE sesuadig ucgenswpy Husuled oo "UAUOOSIeL
e3uTURUITN pur suonwIedo 1990 7 Byt Y sucqRIeds) ¥ suopEsojeN pur SURHUTEN mpossnD S3SNIAXT
PpuR suogeIedo TVIOL paysoddng uopEnoNy bhaci ke Hun Jenpon soqIInA
TLOL 1Z0E T pepoddneun HNORIN pasuedxg
(siwgiop ul) ZZ0Z ‘L€ yenbiny pepu3 see), mg Jog
QONVYNILNIYN ONY SNOLLYHEDO S0 TINGIHOS
[ {8POD UORJPSUNY® (00U IS5



SCHEDULE § School Jurisdiction Code: 54

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
For the Year Ended August 31, 2022 {in dollars)

Cash & Cash Equivalents 2022 2021
Average
Effective
(Market) Amortized | Amortized
Yield Cost Cost Cost
Cash 1% § 9.404.412| 9404,412] § 9,675,719
Cash aquivalents
Govemnmant of Canada, direct and guaranised 0.00%| = | ]
Provinclal, direct and g d 0.00% - . -
Corponte 0.00%
Other, including GIC's 0.00% o
Total cash and cash equivalents & 04044121 % 9404 412
See Note 3 for additional detail.
Bortfolio Investments 2022 2021
Average
Effective
{Market)
Yield Cost Fair Value Balance Balance
interest-bearing sacurities
Deposits and short-tenm securitins 075%| § 513315 § 513,515 ¢ 513,315 § 211,209
JBonds and mortgages 0.00% I .} A _I
I ozsel_stamgl 513.315] sansl 21208
lEqquu
Canadian equities 0.00%| s -ls -1 s -8 -
Global developsd squities 0,00% - ) ) )
|Emening markets equitles 0.00%.
|Private equities 0.00% z :
{Pooted investment funds 0.00%, a g
0.00%/ -
Other
lo 0.00%| s $ 4s s
lo 0.00% - -
[o 0.00% ; : . ]
lo 0.00% R g g j
Total portloiio investments 075% & 513318 3 513.315] 5 S13.215 5 ____211.208]
See Note 5 for additional detail.
Portfolio investments 2022 | 2021
Operating
Cost 3 346,030 43,523
Unrealized gains and losses | B
Endowments l |
Cost s 187,288] 3 167,285)
Unrealized gains and losses : -
Deferred revenue 1 E
187,285 167.285¢
Total portfolio Investmants s 513.315] & 211208
The foliowing represents the maturnity structure for portfolio investments based on principal amount:
2022 2021
Under 1 year 100.0% 100.0%)
1to 5 years 0.0% 0.0%;
6 to 10 years 0.0% 0.0%)
11 t0 20 years 0.0% 0.0%
Qver 20 years 0.0% 0.0%

Classification: Protected A 15
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School Jurisdiction Code: 54
SCHEDULE 9
UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2022 {in dollars)
B Allocated to System Administration
2022
Salaries & Supplies &
EXPENSES Benefits Services Other TOTAL
Office of the superintendent 3 425384 | $ - $ = 425,384
Educational administration (excluding superintendent) 201,373 50,019 - 251,392
Business administration 585,961 248,686 - 844 647
Board governance (Board of Trustees) 144,007 234,972 - 378,979
Information technology = s e =
Human resources 217,967 3,216 - 221,183
Central purchasing, communications, marketing - - - -
Payroll 264,033 - - 264,033
Administration - insurance 480 480
Administration - amortization 92,264 92,264
Administration - other (admin building, interest) 20,5637 20,537
Other {describe) - - - -
Other (describe) - - - -
Other (describe) - - - -
TOTAL EXPENSES $ 1,848,725 | § 536,893 | $ 113,281 2,498,899
Less: Amortization of unsupported tangible capital assets ($92,264)
TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 2,406,635
REVENUES 2022
System Administration grant from Alberta Education 2,849,707
System Administration other funding/revenue from Alberta Education (ATRF, secondment revenue, etc)
System Administration funding from others 3,361
TOTAL SYSTEM ADMINISTRATION REVENUES 2,853,068
Transfers (to)/from System Administration reserves -
Transfers to other programs -
SUBTOTAL 2,853,068
2021 - 22 System Administration expense (over) under spent $446,433

Classification: Protected A
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

AUTHORITY AND PURPOSE

The School Division delivers education programs under the authority of the Education Act, 2012,
Chapter E-0.3.

The division receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Division is limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
These financial statements have been prepared in accordance with the Canadian Public Sector
Accounting Standards (PSAS). The financial statements have, in management's opinion, been

properly prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

Basis of Financial Reporting
Valuation of Financial Assets and Liabilities

The organization’s financial assets and liabilities are generally measured as follows:

Financial Statement Component Measurement

Cash and cash equivalents Cost

Accounts receivable Lower of cost or net recoverable value
Portfolio investments Fair value and amortized cost

Accounts payable and other accrued liabilities  Cost
Financial Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future
operations and are not for consumption in the normal course of operations.

Financial assets are the schoo! division's financial claims on external organizations and
individuals, as well as cash at the year end.

Cash and cash equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term, highly
liquid, investments that are readily convertible to known amounts of cash and that are subject to
an insignificant risk of change in value. Cash equivalents have a maturity of three months or less
at acquisition and are held for the purpose of meeting short-term commitments rather than for
investment purposes.

Accounts recejvable

Accounts receivable are recognized at the lower of cost or net recoverable value. A valuation
allowance is recognized when recovery is uncertain.

Portfolio investments

The School Division has investments in GIC's that have a maturity of greater than three months.
GIC’s not quoted in an active market are reported at cost or amortized cost. A write-down of a
portfolio investment to reflect a loss in value is not reversed for a subsequent increase in value.

Discounts and premiums arising on the purchase of fixed income securities are amortized over
the term of the investments.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

Impairment is defined as a loss in value of a portfolio investment that is other than a temporary
decline and is included in the Statement of Operations. In the case of an item in the fair value
category, a reversal of any net remeasurement gains recognized in previous reporting periods up
to the amount of the write-down is reported in the Statement of Remeasurement Gains and
Losses. A subsequent increase in value would be recognized on the Statement of
Remeasurement Gains and Losses and realized on the Statement of Operations only when sold.

Other financial assets
Other financial assets are valued at the lower of cost or expected net realizable value.
Liabilities

Liabilities are present obligations of the school division to external organizations and individuals
arising from past transactions or events occurring before the year end, the settlement of which is
expected to result in the future sacrifice of economic benefits. They are recognized when there is
an appropriate basis of measurement and management can reasonably estimate the amounts.

Accounts payable and other accrued liabilities

Accounts payable and accrued liabilities include unearned revenue collected from external
organizations and individuals for which goods and services have yet to be provided.

Deferred contributions

Deferred contributions include contributions received for operations, which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the School Division once it has met all eligibility criteria to receive
the contributions. When stipulations are met, deferred contributions is recognized as revenue in
the fiscal year in a manner consistent with the circumstances and evidence used to support the
initial recognition of the contributions received as a liability.

Deferred contributions also includes contributions for capital expenditures, unspent and spent.
Unspent Deferred Capital Contributions (UDCC) represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the division, but the related
expenditure has not been made at year-end. These contributions must also have stipulations that
meet the definition of a liability per PS 3200 when spent.

Spent Deferred Capital Contributions {SDCC) represent externally restricted supported capital
funds that have been spent but have yet to be amortized over the useful life of the related capital
asset. Amortization over the useful life of the related capital asset is due to certain stipulations
related to the contributions that require that the school division to use the asset in a prescribed
manner over the life of the associated asset.

Employee future benefits

The School Division provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The School Division accrues its obligations and related costs including both vested and non-
vested benefits under employee future benefit plans. Benefits include defined-benefit retirement
plans, non-vested & accumulating sick leave, early retirement, retirement/severance, job-training
and counseling, post-employment benefit continuation, death benefits, and various qualifying
compensated absences, early retirement, retirement/severance, death benefit and vested sick
leave. The future benefits cost is actuarially determined using the projected unit credit method
pro-rata on service and using management’s best estimate of expected salary escalation, benefit
usage, termination and retirement rates and mortality. The discount rate used to measure
obligations is based on the cost of borrowing.

Environmental liabilities

Contaminated sites are a result of contamination of a chemical, organic or radioactive material or
live organism that exceeds an environmental standard, being introduced into soil, water or
sediment.

A liability for remediation of a contaminated site may arise from an operation that is either in
productive use or no longer in productive use and may also arise from an unexpected event
resulting in contamination. The resulting liability is recognized net of any expected recoveries,
when all of the following criteria are met:

i. an environmental standard exists;

it. contamination exceeds the environmental standard;

iii. the school division is directly responsible or accepts responsibility;
iv. it is expected that future economic benefits will be given up; and
v. a reasonable estimate of the amount can be made

Asset retirement obligations

Liabilities are recognized for statutory, contractual or legal obligations associated with the
retirement of tangible capital assets when those obligations result from the acquisition,
construction, development or normal operation of the assets. The obligations are measured
initially at fair value, determined using cost escalation methodology, and the resulting costs are
capitalized into the carrying amount of the related asset. In subsequent periods, the liability is
adjusted for the accretion of discount and any changes in the amount or timing of the underlying
future cash flows. The capitalized asset retirement cost is amortized on the same basis as the
related asset and the discount accretion is included on the Statement of Operations. The School
Division does not have an asset retirement obligation at yearend.

Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally provide
resources to discharge existing liabilities, but instead:

(a) are normally employed to deliver government services;
(b) may be consumed in the normal course of operations; and
{(c) are not for sale in the normal course of operations.

Tangible capital assets

The following criteria apply:

» Tangible capital assets acquired or constructed are recorded at cost, including amounts
directly related to the acquisition, design, construction, development, or betterment of the
asset. Cost also includes overhead directly attributable to construction as well as interest
costs that are directly attributable to the acquisition or construction of the asset.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

¢ Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value ¢annot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.

» Construction-in-progress is recorded as a transfer to the applicable asset class at
substantial completion.
Buildings include site and leasehold improvements as well as assets under capital lease.
Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the School Division to provide services or when the
value of future economic benefits associated with the sites and buildings are less than
their net book value. For supported assets, the write-downs are accounted for as
reductions to Spent Deferred Capital Contribution (SDCC).
Buildings that are demolished or destroyed are written-off.
Tangible capital assets with costs in excess of $5,000 are capitalized.
Leases that, from the peoint of view of the lessee, transfer substantially all the benefits and
risks incident to ownership of the property to the Board are considered capital leases.
These are accounted for as an asset and an obligation. Capital lease obligations are
recorded at the present value of the minimum lease payments excluding executor costs,
e.g., insurance, maintenance costs, etc. The discount rate used to determine the present
value of the lease payments is the lower of the School Division’s rate for incremental
borrowing or the interest rate implicit in the lease.

e Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 25— 40 years
Vehicles & Buses 5—10years
Computer Hardware & Software 5—10years
Other Equipment & Furnishings 3-5years

Prepaid expenses

Prepaid expenses are recognized at cost and amortized based on the terms of the agreement or
using a methodology that reflects use of the resource.

Other assets

Intangible assets, assets acquired by right, works of art, historical treasures, collections, certain
land, and construction-in-progress managed by Alberta Infrastructure are not recognized in these
financial statements.

Operating and Capital Reserves

Certain amounts, as approved by the Board of Trustees, are internally or externally restricted for
future operating or capital purposes. Transfers to and from reserves are recorded when approved
by the Board of Trustees. Capital reserves are restricted to capital purposes and may only be
used for operating purposes with approval by the Minister of Education. Reserves are disclosed
in the Schedule of Net Assets.

Revenue Recognition

All revenues are reported on the accrual basis of accounting. Cash received for which goods or
services have not been provided by year end is recognized as unearned revenue and recorded in
accounts payable and other accrued liabilities.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Endowment contributions, matching contributions, and associated investment income allocated
for preservation of endowment capital purchasing power are recognized in the Statement of
Operations in the period in which they are received.

Government transfers
Transfers from all governments are referred to as government transfers.

Government transfers and associated externally restricted investment income are recognized as
deferred contributions if the eligibility criteria for use of the transfer, or the stipulations together
with the school divisions actions and communications as to the use of the transfer, create a
liability. These transfers are recognized as revenue as the stipulations are met and, when
applicable, the school division complies with its communicated use of these transfers.

All other government transfers, without stipulations for the use of the transfer, are recognized as
revenue when the transfer is authorized and the school division meets the eligibility criteria (if

any).
Donations and non-Government contributions

Donations and non-government contributions are received from individuals, corporations, and
private sector not-for-profit organizations. Donations and non-government contributions may be
unrestricted or externally restricted for operating or capital purposes.

Unrestricted donations and non-government contributions are recognized as revenue in the year
received or in the year the funds are committed to the school division if the amount can be
reasonably estimated and collection is reasonably assured.

Externally restricted donations, non-government contributions and realized and unrealized gains
and losses for the associated externally restricted investment income are recognized as deferred
contributions if the terms for their use, or the terms along with the school divisions actions and
communications as to the use, create a liability. These resources are recognized as revenue as
the terms are met and, when applicable, the schoal division complies with its communicated use.

In-kind donations of services and materials are recognized at fair value when such value can
reasonably be determined. While volunteers contribute a significant amount of time each year to
assist the school division, the value of their services are not recognized as revenue and
expenses in the financial statements because fair value cannot be reasonably determined.

Grants and donations for land

The school division records transfers and donations for the purchase of the land as a liability
when received and as revenue when the school division purchases the land. The school division
records in-kind contributions of land as revenue at the fair value of the land. When the school
division cannot determine the fair value, it records such in-kind contributions at nominal value.
Investment income

Investment income includes dividend and interest income and realized gains or losses on the
sale of portfolio investments. Unrealized gains and losses on portfolio investments that are not
from restricted transfers, donations or contributions are recognized in the Statement of

Accumulated Remeasurement Gains and Losses until the related investments are sold. Once
realized, these gains or losses are recognized in the Statement of Operations.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Expenses

Expenses are reported on an accruat basis. The cost of all goods consumed and services
received during the year is expensed.
Allocation of Costs
e Actual salaries of personnel assigned to two or more programs are allocated based on
the time spent in each program.
+ Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.
+ Supplies and services are allocated based on actual program identification.

Program Reporting
The Division’s operations have been segmented as follows:

« ECS Instruction: The provision of ECS education instructional services that fall under the
basic public education mandate.

« Grade 1 — Grade 12 Instruction: The provision of instructional services for Grades 1-12
that fall under the basic public education mandate.

» Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.

» Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facility expenses.

» Board & System Administration: The provision of board governance and system-based /
central office administration.

» External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1-12. Services offered beyond
the mandate for public education must be self-supporting, and Alberta Education funding
may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of certificated
teachers, non-certificated teaching assistants as well as a proportionate share of supplies &
services, school administration & instruction support, and System Instructional Support.

Trusts Under Administration

The School Division has property that has been transferred or assigned to it to be administered or
directed by a trust agreement or statute. The Division holds title to the property for the benefit of
the beneficiary. Trusts under administration have been excluded from the financial reporting of
the Division. A summary of Trust balances is listed in Note 12.

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these
rights and obligations in the financial statements. The School Division recognizes a financial
instrument when it becomes a party to a financial instrument contract.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Uncertainty

Measurement uncertainty exists when there is a variance between the recognized or disclosed
amount and another reasonably possible amount. The preparation of financial statements for a
period involves the use of estimates and approximations, which have been made using careful
judgment. Actual results could differ from those estimates. Significant areas requiring the use of
management estimates relate to the potential impairment of assets, rates for amortization and
estimated employee future benefits.

Future Changes in Accounting Standards

During the fiscal year 2022-23, School Division will adopt the folfowing new accounting
standard of the Public Sector Accounting Board:

e PS 3280 Asset Retirement Obligations
This accounting standard provides guidance on how to account for and report liabilities
for retirement of tangible capital assets. School Division plans to adopt this accounting
standard on a modified retroactive basis, consistent with the transitional provisions in PS
3280, and information presented for comparative purposes wiil be restated. The impact
of the adoption of this accounting standard on the financial statements is currently being
analyzed.

In addition to the above, the Public Sector Accounting Board has approved the following
accounting standards, which are effective for fiscal years starting on or after April 1, 2023:

s PS 3400 Revenue (effective September 1, 2023)
This standard provides guidance on how to account for and report on revenue, and
specifically, it addresses revenue arising from exchange transactions and non-exchange
transactions.

» PS 3160 Public Private Partnerships
This accounting standard provides guidance on how to account for public private
partnerships between public and private sector entities, where the public sector entity
procures infrastructure using a private sector partner.

The school division has not yet adopted these two accounting standards. Management is
currently assessing the impact of these standards on the financial statements.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

3. ACCOUNTS RECEIVABLE

2022 2021
Allowance Net Net
Gross for Doubtful| Realizable | Realizable

Amount Accounts Value Value
Alberia Education - Grants $ 799 $ 4 ¢ 799 $ 47,954|
Alberta Education - GMR ] ] ] 623,235
Other Alberta school jurisdictions 5,580 - 5,550 115,000
Alberta Health Senices 18,326 - 18,326 18,326
Federal govemment 39,421 - 39,421 95,293
Other 163,343 - 163,343 247,648
|ﬁa| $ 227439 8 - $ 1147.456

4. CONTRACTUAL RIGHTS

Contractual rights are rights of the division to economic resources arising from contracts or
agreements that will result in both assets and revenues in the future when the terms of those
contracts or agreements are met.

2022 2021
Contractual rights from senice agreement $ 4519516 | § 7,084,575
Total $ 4519516 | $ 7,084,575

Beginning in September 2019 the division entered into a five-year agreement with Maskwacis
Education School Commission for student tuition for first nations students living on the reserve and
attending school in the division. The funding agreement is based on a per student fee. Estimated
amounts below based upon enrollment in the current year.

Estimated amounts that will be received or receivabie for each of the next five years and thereafter
are as follows:

Service

Agreements
2022-2023 $ 2,259,758
2023-2024 2,259,758
2024-2025 -
2025-2026 -
2026-2027 -
Thereatter -
Total $ 4519516
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Wolf Creek School Division
Notes to the Financial Statements

August 31, 2022
§. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2022 2021

Alberta Education - WMA $ 854,197] $ 1,915,494
Accrued vacation pay liability 399,426 343,908
Other salaries & benefit costs 365,632 405,179
Other trade payables and accrued liabilities 2,625,497| 1,810,636
Uneamed Revenue

Other fee revenue not collected at school level 218,024 283,358
ﬁ‘olal $ 4758575

6. BENEFIT PLANS

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions by
active members and the Government of Alberta. Under the terms of the Teachers Pension Plan Act,
the School Division does not make pension contributions for certificated staff. The Government
portion of the current service contribution to the Alberta Teachers Retirement Fund on behalf of the
division is included in both revenues and expenses. For the school year ended August 31, 2022, the
amount contributed by the Government was $4,050,416 (2021 - $4,129,111).

The school board participates in a multi-employer pension plan, the Local Authorities Pension Plan.
The school division is not responsible for future funding of the plan deficit other than through
contribution increases. The expense for this pension plan is equivalent to the annual contributions of
$1,221,155 for the year ended August 31, 2022 (2021 - $1,287,477). At December 31, 2021, the
Local Authorities Pension Plan reported a surplus of $11,922,000,000 (2020, a surplus of
$4,961,337,000).

The school division does not have sufficient plan information on the LAPP to follow the standards for
defined benefit accounting, and therefore follows the standards for defined contribution accounting.
Accordingly, pension expense recognized for the LAPP is comprised of employer contributions to the
plan that are required for its employees during the year, which are calculated based on actuarially
pre-determined amounts that are expected to provide the plan's future benefits.

7. PREPAID EXPENSES
Prepaid expenses consist of the following:

2022 2021
Prepaid insurance $ 199,781 $ 447,789]
Other 706,815 722,229|
Total $ 906,596| $ 1,170,018
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Wolf Creek School Division

Notes to the Financial Statements

August 31, 2022

8. NET ASSETS

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2022 2021
Unirestricted surplus $ 1,878,343 | $ 1,666,568
Operating resenes 911,992 910,494
Accumulated surplus {deficit) from operations 2,790,335 2,577,062
Investment in tangible capital assets 7.703,462 7,600,479
Capital resenes 2,327,703 2,277,782
Endowments ) 167,285 167,285
Accumulated remeasurement gains (losses) - -
Accumulated surplus (deficit) $ 42,088,785 | $ 12,622,608

Accumulated surplus from operations (ASQ) include funds of $811,992 (2021 - $810,494) that are
raised at school level and are not available to spend at board level. The school division’s adjusted
surplus from operations is calculated as follows:

2022 2021

Accumulated surplus (deficit) from operations $ 2,790,335 § 2,577,062

Add: Non-vesling accumulaling employee fulure bengits

charged to accumulated surplus -

Deduct: Schoo! generated funds included in accumulated

surplus (Note 13} _ 811982 810,494
Adjusted accumulated surplus {deficit) from operations ) $ 1,078,343 | § 1,766,568

=

M Terms of the endowments stipulate that the principal balance be maintained permanently.
Investment income of $1,255 (2021 - $1,255) is externally restricted for scholarships and is included

in deferred contributions.

@ Adjusted accumulated surplus from operations represents funds availabie for use by the school

division after deducting funds raised at school-level.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

9. ENDOWMENTS

Endowments represent principal amounts contributed for student scholarships. The conditions of the
endowment agreement are such that principal amounts must be held in perpetuity in accordance with
stipulations placed by the contributor. Endowment assets are held in portfolio assets.

10. CONTRACTUAL OBLIGATIONS
2022 2021
Building leases $ 105000 | $ 31,800
Senice providers @ 3,524 696 5,173,394
Other - Printer lease 335,046 546,654
Other - Equipment lease ¥ 428,356 535,445
Total $ 4393008 | $ 6,287,293

@ Building leases: The school division is committed to lease school space from the following entities:
a. Schoot space for the West Country Outreach School is leased from 1087374 Alberta Ltd. at an annual lease price of
$35,000. Lease expires August 2025.

@ Service providers: The division is committed to the following service contracts:
a. Energy services provided by Johnson Controls on a five-year term expiring December 2024. Annual cost for
2022/2023 school year will be $521,363 and inflates 2% per year.
b. Busing services provided by First Student Canada for rural transportation up to August 2024. Contract costs are
$569,111 for the 2022/2023 school year and $582,680 for the 2023/2024 school year.
¢.  Busing services provided by First Student Canada for special transportation up to August 2024. Contract costs are
$565,013 for the 2022/2023 school year and $576,309 for the 2023/2024 school year.

© Other: The school division is committed to a printer/copier lease from Xerox for $211,608 annually, expiring March 2024.

“ QOther: The school division is committed to a Wi-Fi access point device lease from CHG Meridian for $107,089 annually,
expiring February 2026.

Estimated payment requirements for each of the next five years and thereafter are as follows:

Building Service Equipment

Leases Providers Printer lease lease
2022-2023 $ 35000 ($ 1655487 | 3% 2116081 % 107,089
2023-2024 35,000 1,690,779 123,438 107,089
2024-2025 35,000 178,430 - 107,089
2025-2026 - - - 107,089
|2026-2027 = 5 = -
Thereafter - - - -
Total $ 105000 % 3524696 |3 335046 | % 428,356

11. CONTINGENT LIABILITIES

The division is a member of Alberta Risk Management Insurance Consortium (ARMIC), under the
terms of its membership, the division could become liable for its proportionate share of any claim
losses in excess of the funds held by the exchange.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

12. TRUSTS UNDER ADMINISTRATION
The school division administers trust funds on behalf of the beneficiaries specified in the agreement
or statute. These amounts are held on behalf of others with no power of appropriation and,
therefore, are not reported in these financial statements.

At August 31, 2022 trust funds under administration were as follows:

2022 2021
Deferred salary leave plan $ 98572] $§ 69,024
Scholarship trusts 181,325.00 160,646
Other trusts - fundraising 29,089.00 39,112
Total S 30800l 3 2eszep
13. SCHOOL GENERATED FUNDS
2022 2021
School Generated Funds, Beginning of Year $ 1,002,232 $ 1,053,250
Gross Receipts:
Fees 497 605| 98,194
Fundraising 835,254 325,486
Gifts and donations 151,856 192,490
Grants to schools - -
Other sales and senvices N i
Total gross receipls 1,484,515 616,170
Total Related Expenses and Uses of Funds 1,236,171 559,038]
Total Direct Costs Including Cost of Goods Sold to Raise Funds 253,833 108,150
School Generaled Funds, End of Year mg
Balance included in Deferred Contributions® $ 184751 $§ 191,73g
Balance included in Accounts Payable™ $ i
Balance included in Accumulated Surplus {Operating Resenes)™* $ 811,992 $ 810,464
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

14. RELATED PARTY TRANSACTIONS

Related parties are those entities consolidated or accounted for on the modified equity basis in the
Government of Alberta Consolidated Financial Statements. Related parties also include key
management personnel in division and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school division. These include government departments, health authorities, post-secondary
institutions and other school divisions in Alberta.

Balances Transactions
Financial
Assets {(at
cost or net
realizable Liabilities (at Revenues | Expenses
value) | amortized cost)
Government of Alberta (GOA):
Alberta Education
Accounts receivable / Accounts payable $ 791 § 854,197
Prepaid expenses / Deferred operating revenue - 1,051,926
Unexpended defermed capital contributions (259,826)
__Expended deferred capital revenue 14,766,178
Grant revenue & expenses 78,428,086
ATRF payments made on behalf of district 4,050,416
Other Albarta school jurisdictions 5,550 - 115,000 66,668
Alberta Treasury Board and Finance (Principal)
Alberta Treasury Board and Finance (Accrued interest) -
Alberta Health - - 279,638 -
Alberta Health Services 18,326 - 638,573 -
Post-socondary institutions - - 12,491 10,115
Alberta Infrastructure - - - -
Alberta Infrastructure 3,410,200 3,410,200
Unexpended deferred capital contributions 82,924
Spent defemmed capital contributions ‘ 5&562_526*
Other:
Alberta Pension Senices Corporation = - - 1,221,155
TOTAL _2021/2022 4206700 8 730070001 § 66034404 § 4708 136)
TOTAL  2020/2021 3680515/ 8 __73.040.107] § 84384746 $ 4.825.790!

The division and its employees paid or collected certain taxes and amounts set by regulation or local
policy. These amounts were incurred in the normal course of business, reflect charges applicable to
all users and have been excluded from this schedule.
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Wolf Creek School Division
Notes to the Financial Statements
August 31, 2022

15. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The school division’s primary source of income is from the Alberta Government. The Division’s ability
to continue viable operations is dependent on this funding.

16. BUDGET AMOUNTS

The budget was prepared by the school division and approved by the Board of Trustees on May 26,
2021. it is presented for information purposes only and has not been audited.

17. COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the 2021/2022
presentation.
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